FASTER/INSTANT PAYMENTS ECOSYSTEM consumers

Consumers (and smaller businesses) make most faster/instant payments by
AN D TH E I NTE RCO N N ECTE D SYSTE M S THAT MAKE IT WO RK accessing a mobile or online banking system, which connects to their
financial institution’s core banking system and through that, to a payment
processing engine and a network access channel, which connect to the
Payment Network Operator’s system. For bill payments, they may access a
bill payment application directly, which then connects to their financial

institution’s core banking system, or to a bill payment service through their
mobile payment/online banking system.
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